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GDP growth
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CPI inflation
(Q3 2023, y/y %)

Cash rate target
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10 year bond yield
(30 November, %)

Latest 2.1 3.7 5.4 4.35 4.4

Year-end 2024 (f)* 1.8 4.4 3.2 4.35 4.2

Australia US UK

Quarterly growth Annual growth

*Oxford economic forecasts

Invasion of 

Ukraine



Latest Last quarter 1 year ago

Nov-23 Aug-23 May-23 Jan-23 Nov-22

Australia 46.4 48.0 51.6 48.5 48.0

China 50.0 51.7 55.6 51.1 47.0

Euro Area 47.1 46.7 52.8 50.3 47.8

Japan 50.0 52.6 54.3 50.7 48.9

UK 50.1 48.6 54.0 48.5 48.2

US 50.7 50.2 54.3 46.8 46.4

Oct-23 Jul-23 Apr-23 Jan-23 Oct-22

Monthly growth (%) 0.4 0.0 -0.1 0.1 0.2

Latest Percentage change since

Oct-23 Jul-23 Apr-23 Jan-23 Oct-22

Total employment (million) 14.2 0.9 1.7 2.5 3.0

TAS NT NSW ACT QLD Australia SA WA VIC

y/y growth (%) 0.0 0.9 1.9 2.4 2.6 3.0 3.5 4.0 4.7



Percentage change since

Latest in Oct-23 Jul-23 Oct-22 Jan- 20

WA 1.5 3.5 38.6

ACT 0.4 3.5 33.7

Australia 1.0 1.2 29.1

SA 0.6 2.9 28.7

NSW 0.8 0.3 27.9

Queensland 1.3 0.7 29.6

Victoria 0.8 1.0 26.9

Tasmania 1.7 0.7 22.3

m/m (%) y/y (%)

Cafes, restaurants, takeaway food -0.4 4.6

Food retailing 0.5 3.3

Total -0.2 1.2

Other retailing -0.4 0.4

Department stores -0.6 0.4

Clothing, footwear & personal accessories -1.0 -0.7

Household goods -0.6 -4.7

Oct-23 Jul-23 Apr-23 Jan-22 Oct-22

m/m growth (%) -0.2 0.6 -0.1 2.2 0.6

y/y growth (%) 1.2 2.2 4.2 7.7 12.9



*as at the first business day of the month

Sep-23 Jun-23 Mar-23 Dec-22 Sep-22

Headline CPI (q/q, %) 1.2 0.8 1.4 1.9 1.8

Headline CPI (y/y, %) 5.4 6.0 7.0 7.8 7.3

Trimmed mean inflation (y/y, %) 5.2 5.9 6.6 6.8 6.1

Latest Jun-23 Mar-23 Dec-22 Sep-22

Australia (y/y, %) 5.4 6.0 7.0 7.8 7.3

US (y/y, %) 3.2 3.1 5.0 6.4 8.2

UK (y/y, %) 4.6 8.0 10.1 10.5 10.1

Euro area (y/y, %) 2.4 5.5 6.9 9.2 9.9

Nov-23 Feb-24 Jun-24 Dec-24 Jun-25

Cash rate target 4.35

Westpac 4.35 4.35 3.85 3.35

NAB 4.60 4.60 4.10 3.60

ANZ 4.35 4.35 3.85 3.35

Latest Oct-23 May-23 Feb-23 Nov-22

Australia 4.41 4.93 3.35 3.57 3.76

US 4.37 4.88 3.59 3.39 4.07

UK 4.25 4.59 3.72 3.43 3.45



Nov-23 Aug-23 May-23 Feb-23 Nov-22

USD per AUD 0.63 0.67 0.66 0.71 0.64

Latest Percentage change since

Nov-23 Aug-23 May-23 Feb-23 Nov-22

Trade weighted index 60.2 -2.0 0.0 -3.8 -2.1

Index Latest Percentage change since

Nov-23 Oct-23 May-23 Feb-23 Nov-22

ASX 200 7,068 4.3 -2.6 -3.3 -1.5

S&P 500 4,560 8.7 8.7 14.2 13.8

Nasdaq 14,304 11.0 12.1 24.0 27.7

Euro STOXX 4,354 6.9 -1.6 0.0 7.8

FTSE 350 4,109 2.8 -3.9 -5.9 -0.5

*as at the first business day of the month

*as at the first business day of the month

* Latest 22 November

Percentage change since

Oct-23 May-23 Feb-23 Nov-22

Australia -1.1 -14.0 -15.7 -10.9

Europe 9.5 -5.1 -11.1 -2.2

United States 4.8 -4.9 -13.3 -5.0

Index Percentage change since

Latest in Oct-23 Jul-23 Apr-23 Jan-23 Oct-22

Base metals prices 4.4 -2.8 -5.0 -1.4

Bulk commodity prices 16.1 -1.6 -4.9 -7.2



© Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range of clients worldwide including developers,

investors, funding organisations, corporate institutions and the public sector. All our clients recognise the need for expert independent advice

customised to their specific needs. Important Notice © Knight Frank Australia Pty Ltd 2023 – This report is published for general information only and

not to be relied upon in any way. Although high standards have been used in the preparation of the information, analysis, views and projections

presented in this report, no responsibility or liability whatsoever can be accepted by Knight Frank Australia Pty Ltd for any loss or damage resultant

from any use of, reliance on or reference to the contents of this document. As a general report, this material does not necessarily represent the view
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the form and content within which it appears.
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