
• Prime rental growth was a modest 0.9% in Q4, taking annual growth to 7.2%, falling back from recent highs. 
Incentives average 11.5% for prime (11% for secondary) although some sub -markets are now tracking above 13%.

• Vacancy fell 5% in Q4 to 648,379sqm, with all except the South Precinct showing some decline in available space.

• Leasing take-up decreased by 12% in Q4 to 176,252 sqm, with the South West and South precincts accounting for 
more than half of the quarterly take-up. Annual take-up for 2024 was 867,296sqm, down from recent highs.

• Prime yields fell by 2bps in Q4 taking the median to 6.14%, with investor appetite and ability to complete lifting 
in late 2024. Land sales activity has been strong, continuing to push values higher, particularly for small lots. 
This, plus greater private investor activity, has contributed to secondary yields tightening to 6.88%. 
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