
Prime net face rents sit at $522/sqm, rising 2.5% q/q 

• Incentives remained flat in Q4-24 across prime and secondary markets sitting at 34.3% and 38.2% respectively 

• New supply in Adelaide is expected to fall marginally below it’s 10 -year avg. of 30,176 sqm in 2025

• There was only one deal in Q4-24, (which was off-market and transacted by Knight Frank), with 19 Grenfell 
Street selling for $25.5m at a 9.0% yield

• Prime yields softened 6 bps to 7.34% with the belief that they stabilised, as is the case in other major cities

• Prime capital values in Adelaide’s CBD have fallen 3.2% over 2024 
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